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Although the growth of the world
merchant fleet has been lower in the
last years, there is still overcapacity, 

specially in bulkcarriers and containerships. 
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increased by 4.8%
up to

122.6 Mt
Liquid bulks grew

by 5.2% up to

144.1 Mt

Dry Bulk trades 
increased by

10.4% to

95.2 Mt
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SPANISH
SEABORNE TRADE

In 2017, Spanish seaborne trade
grew up to 361.8 million tonnes, by

6.4%

WORLD
SHIPBUILDING

During 2017, 1,129 newbuilding or-
ders were reported with 80.1 million dwt,

almost 2.5 times more than in 2016.

WORLD
SEABORNE TRADE

Seaborne trade grew in 2017 by a
3.9% in tonnes and a 5.0% in

tonne·miles
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Seaborne trade
grew in 2017 by

3.9%

SPANISH
FLAGGED FLEET

As of 1 January 2018, it compri-
sed 119 merchant ships with

2,301,681 GT and 1,860,148 dwt. 
During 2017, it increased by 5 units, a 2.0% in

GT and a 1.5% in dwt. Only one ship registered
in the REC, with 13,740 GT, was
operated by foreign owners.
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SPANISH 
CONTROLLED FLEET

In 2017, 20 ships entered the Spanish 
controlled fleet, 14 of them under foreign flags, 

of which 9 in EU registries, and 6 under Spanish flag (REC).
Another 4 ships were reflagged to the REC from other EU flags.
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From 2006
there has been

a stricter
sulphur limit of
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In the latest years, the ship-
pig industry is assuming the
always stricter environmen-

tal regulations as its own
challenge. In 2017, the Ba-

llast Water Management
Convention entered into
force. Last April, the IMO
has agreed to reduce CO2
emissions from ships, in a
50% for 2050 with respect

to those of 2008.

INTERNATIONAL 
MARITIME POLICY

MEMBER COMPANIES
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Global
sulphur cap 

4.5%
in bunker fuels

from 2010

In
2012 this cap

was reduced to

3.5%

1.5%

25
Years of the Canary

Islands Special Register
(REC)

The IMO has
agreed a global
sulphur cap in
bunkers fuels
from 2020 of

0.5%

The lowest sulphur
limit is applicable in
ECAS since 2015:

0.1%

In 2010 the limit
in ECAS was

further lowered
down to 

1.0%

NATIONAL
MARITIME POLICY

Last year a new legislation
on cargo handling in ports was

adopted, although the regulatory
development is still pending. 

In 2018, the Spanish flag stays in the
White List of the Paris MOU of PSC.
From May to September ships must

pass renewal surveys of the ILO Mari-
time Labour Convention (MLC 2006).
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I FOREWORD BY THE PRESIDENT

In 2017, accordIng to the International Monetary
Fund, world economy grew by 3.8%, compared to
3.2% the previous year. The increase in economic
growth was small in China, from 6.7% to 6.9%, but
more significant in the group of developing countries,
from 4.4 to 4.8% and in advanced economies, from
2.1 to 2.3%. It was even higher, from 1.8 to 2.3% in
the euro zone, while in Spain it fell slightly, from 3.3%
to a still solid 3.1%.

World seaborne trade, which had already grown by
3.0% on the previous year, increased by a significant
3.9% in 2017 (in tonnes), and even more, by 5.0%, in
tonne·mile. Thanks to the substantial increase in
scrapping and the moderation of deliveries, the world
fleet grew by only 3.2% in dwt, significantly below the
demand, what made it possible to start absorbing a
part of the existing fleet surplus, specially in the bulk-
carriers sector, where demand grew by 4.8% and the
fleet only by 3.0%. This explains why freight rates for
bulkcarriers recovered on average by 76%. The annual
average of the BDI index, which had fallen in 2016 to
the historic low of 290 points, rose in 2017 to 1,110
and ended the year at 1,600 points, its highest value
in 5 years. On the contrary, for the oil tankers segment
the demand only grew by 2.6% and the fleet by 4.1%.
As a result, oil tankers freight rates fell by a weighted
average of 35% according to Clarkson, with the big-
gest losses for larger ships (VLCC).

Brent crude oil had marked in 2016 the lowest annual
average price since 2004, at $43.6 per barrel (/b). It
started 2017 at $58/b, fell to $46/b in May, followed

by a clearly growing trend finishing the year at almost
$70/b, with an annual average of $54.3/b. In 2018 it
has keep its growing trend reaching $80/b in May. Ma-
rine fuels prices followed a similar trend, descending
until spring and then growing again until the end of the
year. In Gibraltar, fuel oil went from $331 per tonne (/t)
in January to $374/t in December, with an annual ave-
rage of $325/t (compared to $230/t in 2016), while
marine diesel oil dropped from $535 to $460/t, then it
went up to $620/t, averaging $525/t ($428/t in 2015).

In Spain, after the meagre increase of 0.6% in maritime
trade in the previous year, in 2017 it grew by a notable
6.4% to 361.8 million tonnes (Mt), excluding goods in
international transit. Imports increased by 8% up to
211.0 Mt, specially those of solid bulks, which rose by
13.0%. Exports reached a new record, with 104.2 Mt
and an increase of 5.9%. National cabotage trades re-
gistered an increase of 0.4% to 46.6 Mt.

Pirate attacks on ships dropped worldwide from 191
incidents in 2016 to 180 in 2017, but it was confirmed
that, after some time without attacks in Somalia and
the Gulf of Aden, maritime piracy has reappeared in
that area, where the number of attacks increased from
2 in 2016 to 8 in 2017. In the first quarter of 2018 there
have been 3 new incidents in Somalia/Gulf of Aden
and no less than 22 in Nigeria (compared to 30 in all
of 2017), some with great violence.

Merchant ships that operate in piracy risk areas are
reinforcing their security measures by enlisting private
armed guards, a possibility that most flag countries ac-
cept. However, in Spanish-flagged merchant ships, al-
though the use of private security on board is
theoretically allowed by current regulations, weapons
logistics requirements are very difficult to fulfil in prac-
tice. At the end of 2016, ANAVE asked the Spanish
Administration to put in place urgent measures so that
Spanish merchant ships in transit in areas at piracy risk
could embark private security to protect their crews
and cargoes. However, a year and a half later, no pro-
gress has been made and Spanish ships are still in a
situation of lack of protection, which is a new and very
serious handicap as compared to other European re-
gisters.

Last year 2017 and the first months of 2018 have been
very important for international maritime regulations.
When, in September, the Ballast Water Management
Convention entered into force, its implementation
schedule had been modified just a few weeks earlier.
All new ships must carry treatment equipment on
board by delivery, but the USA has approved only 6
water treatment systems so far and even fewer have
been type-approved in accordance with the new revi-
sed IMO D8 Guidelines. As a result, many shipowners
will have to install expensive equipment on board wi-
thout being sure they will obtain the necessary appro-
vals. In Spain, thanks to the efforts of the shipping
companies and the positive co-operation between the
Administration and ANAVE, all ships obtained their Ba-



MERCHANT MARINE AND MARITIME TRANSPORT 2017/2018 5

llast Water Management Plans approval by the requi-
red date. ANAVE also promoted an agreement bet-
ween the maritime administrations of Spain and
Morocco for a pragmatic application of the Convention
in short distance trades in the Strait of Gibraltar.

There is just one and a half year left before the appli-
cation, from 1 January 2020, of the new cap of 0.5%
in the Sulphur content for marine fuels outside the
emission control areas (ECAs). In view of the difficulty
to enforce compliance on high seas and the serious
distortion of competition that would result from a lack
of effective control, the shipping industry itself has re-
quested and the IMO has approved that, after a brief
period of adaptation, carriage of non-compliant fuel
on board will be forbidden. Very few shipowners have
opted yet for alternative solutions to reduce their Sul-
phur emissions, such as scrubbers or LNG, because
both options require very important investments and
involve serious uncertainties, either regulatory or re-
garding supply. Therefore, from 1 January 2020, the
vast majority of vessels will use distillated fuels, which
are possibly over 70% more expensive than heavy
fuel oil.

From 1 January this year, and in application of the Eu-
ropean MRV Regulation, on monitoring, notification
and verification of CO2 emissions, shipping companies
must monitor these emissions on a trip to trip basis.
The European Commission must submit a legislative
proposal to align this European system with that of the
IMO, which will start operating in 2019, but it is unlikely
that the European Parliament will be willing to give up
any of the peculiarities of the EU system.

In April 2018, the IMO Marine Environment Protection
Committee (MEPC 72) adopted its «Provisional Stra-
tegy» for the reduction of CO2 emissions from interna-
tional maritime transport. The agreed objectives are
very ambitious, possibly at the limit of what can be
achievable: a 50% reduction in total emissions from
maritime transport by 2050 and a 40% reduction in
emissions per tonne·mile by 2030. In particular, this
last figure is very demanding, because it is not forese-
eable that in just 12 years technologies could have
been introduced that are very different from the current
ones. Even in case the entire world fleet could be re-
trofitted to use LNG, which is impossible, the reduction
achieved would be only around 20%. Therefore, al-
though this is only a first step, it confirms the strong
commitment of the shipping industry and the maritime
States to start as soon as possible a drastic reduction
of their emissions.

All these regulatory novelties together impose shipping
companies, in addition to a high investing effort and an
increase of their voyage costs, a challenge of big com-
plexity, to adapt their structures and procedures to
their application. To support its member companies in
this task, ANAVE continues organizing technical mee-
tings twice a year with the maritime Administration and
the main classification societies.

In November, there was a meeting with the Authorities
of the non-peninsular autonomous communities and
cities, on the transport subsidies of passengers’ resi-
dent therein, on their trips to the Peninsula and bet-
ween the islands. ANAVE recalled its traditional request
for the same treatment in the amounts and adminis-
trative procedures for such subsidies between mari-
time and air transport. ANAVE also proposed that, as
it happened until 2004, these subsidies also apply for
vehicles transported as part of the luggage. The draft
General State Budgets for 2018 opens the door to a
modification that shipping companies have been de-
manding for years: to be allowed to request monthly
the reimbursement of the subsidy that shipping com-
panies advance as a discount on the tickets, in the
same way as air companies may do. So far, the liqui-
dation of this subsidy for maritime transport must be
done quarterly, which multiplies by three the cash ad-
vanced by shipping companies as compare to airlines.

As of 1 January 2018, Spanish shipowners controlled
214 merchant ships, 5 units more than a year earlier,
with 4,130,918 GT (+1.1%) and 3,814,582 dwt 
(+2.7%). Out of these, 55% of the units, 118 vessels,
with 55% of GT and 45% of
dwt, are registered in the Ca-
nary Islands Special Registry,
REC.

Outlook for this fleet is very po-
sitive since, in the same date,
Spanish shipowners had 21
newbuilding orders, with a total
of 1.86 million GT with an inves-
tment of about €1,700 million.
Of these, 11 ships are expected
to be delivered this year, al-
though it is very likely that most
of them will be flagged under
other European registries, if the
problems of lack of competitive-
ness of the REC are not solved.

In November 2017, the Canary
Islands government organized
in Tenerife a congress on mea-
sures to relaunch the competiti-
veness of the Spanish Canary
Islands Special Register. In April,
the Ministry of Public Works an-
nounced that the Spanish Administration values favou-
rably to undertake the necessary measures for this
when the political balances in Parliament make it advi-
sable.

Spanish shipping companies have previously shown
their ability to adapt to the new market challenges.
Their current order book, which accounts for 45% of
the fleet controlled by Spanish companies, shows that
they are betting heavily on the future of the shipping
industry, widely recognized as a driver of growth and
employment in the full maritime cluster. 

The Spanish

Administration has

valued favourably 

to undertake the

necessary measures

to relaunch the

competitiveness of

the Spanish Special

Shipping Register
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II EXECUTIVE COMMITTEE

Vicepresident
and treasurer

Mr gonzalo alvargonzález Figaredo
Ership, S.A.

dry Bulk cargo tramp trade 
committee chairman

Mr José a. Baura de la Peña
Empresa Naviera Elcano, S.A.

Executive committee Member

Mr Mario Quero gil
Compañía Trasmediterránea, S.A.

Executive committee Member

Mr antonio armas Fernández
Naviera Armas, S.A.

cargo Lines
committe chairman

Mr Vicente Boluda Fos
Boluda Corporación Marítima, S.L.

Special trades
committee chairmen

Mr Juan riva Francos
Flota Suardiaz, S.L.

tankers
committee chairman

Mr andrés Luna abella
Teekay Shipping Spain, S.L.

President

Mr alejandro aznar Sáinz
Grupo Ibaizabal

Passenger Lines
committee chairman

Mr adolfo Utor Martínez
Baleària Eurolíneas Marítimas, S.A.
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IIIBOARD OF DIRECTORS

OWN RIGHT MEMBERS

AREA REPRESENTATIVES

Mr gorka carrillo
Boluda Lines, S.A.

Mrs Patricia Susaeta
Ership, S.A.

Mr Jesús de Miguel
Ibaizabal Management Services, S.L.

Andalucía, Ceuta and Melilla:

Mr Jesús Valdivieso
Team Tankers International, LTD.

Mr Jorge Zickermann
Gas Natural SDG, S.A.

Mr Ignacio Boluda
Boluda Tankers, S.A.

Mr José a. Baura de la Peña
Empresa Naviera Elcano, S.A.

Mr Juan Ignacio Liaño
Fred Olsen, S.A.

Mr amalio Muñoz
Baleària Eurolíneas Marítimas, S.A.

Mr rafael rolo
Flota Suardiaz, S.L.

Mr Vicente capell
Knutsen OAS España, S.L.

Mr Joaquín Viejo
Naviera Armas, S.A.

Mr Jon Santiago
Naviera Murueta, S.A.

Mr ramón Piñeiro
Cía. Trasmediterránea, S.A.

Mr José Villasante
Teekay Shipping Spain, S.L.

Asturias and Cantabria:

Mr Santiago Fernández
J&L Shipping, S.L.

Center: 

Mr Juan López-dóriga
Bergé Shipbrokers, S.A.

Galicia:

Mr José antonio Parada
Naviera de Galicia, S.A.

Basque Country: 

Mr León Mengod
Mureloil, S.A.

Catalonia, Levante and Balearic Islands:

Mrs Virginia doval
Transportes M. Alcudia, S.A.

In addition to the Executive Committee members, the following persons
belong to ANAVE’s Board of Directors as of 1 June 2018:

Canary Islands:

Mr Servando Luis
Bernhard Schulte Canarias, S.A.U.

Mr José Marrero
Distribuidora Marítima Petrogás, S.L.U.
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IV STAFF

cEo
dr Manuel carlier

Ph. D. Naval Architect 
CEO of ANAVE from 1996, and formerly 

head of the Studies Department since 1985 

directora
Mrs Elena Seco

M. Sc. in Naval Architecture
She joined ANAVE in ANAVE in 1996 
and has served as Director since 2016

Safety and Ports
capt. araiz Basurko

Master Mariner
Since 2004, in charge of the Safety and Ports Department

gabinete de Estudios
Mrs Maruxa Heras
M. Sc. in Naval Architecture
In ANAVE since 2007, she is responsible
of the Studies Department since 2007

administración
Mrs désirée Martínez

Master in Business Administration
In charge of Administrative Management from 2008

Legal advisor
Mr antonio Pallarés 

Degree in Law and Master in Shipping 
Trainee in the Legal Department since November 2017 

communication
Mr rafael cerezo
Journalist
In charge of the Communication Department since 2014
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01WORLD SEABORNE TRADE

gEnEraL oVErVIEW. According to the ‘World eco-
nomy outlook’ published in April by the IMF: «World

growth strengthened in 2017 to 3.8 percent, with a no-

table rebound in global trade. It was driven by an in-

vestment recovery in advanced economies, continued

strong growth in emerging Asia, a notable upswing in

emerging Europe, and signs of recovery in several

commodity exporters». This growth is the highest since
2011 and 6 tenths higher than in 2016.

China grew just 0.2 percent more than in 2016, with
a GDP increase of 6.9%. India's GDP grew by 6.7%,
0.4 percent lower if compared to the previous year
(7.1%). But GDP increased by 2.3% in advanced eco-
nomies, compared with 1.7% in 2016. Growth rate in-
creased even more in the USA, from 1.5% to 2.3%,
and in Japan, from 0.9% to 1.7%. The Euro zone also
grew from 1.8% in 2016 to 2.3% in 2017, while Spain
registered a 3.1% GDP increase with a slight contrac-
tion of 0.2% in comparison with the previous year.

The IMF estimates that world GDP growth rate will in-
crease marginally to 3.9% in 2018 and 2019, suppor-
ted by favourable market sentiment, accommodative
financial conditions and the domestic and internatio-
nal repercussions of expansionary fiscal policy in the
USA. 

The partial recovery of raw materials prices should
allow conditions for exporter countries to gradually im-
prove. Spain is projected to grow at 2.8% in 2018,
below 2017, but over the average of the Euro zone,
expected at 2.4%. Advanced economies projections
show a 2.5% increase. China is forecast to continue
moderating its growth, from 6.9% in 2017 to 6.6% In

2018, while India's GDP will increase to a remarkable
7.4%. Nevertheless, these rates could slide down-
wards, due to the stronger oil prices.

According to Clarkson, world seaborne trade increa-
sed by 3.9% in 2017, reaching 11,587 million tonnes
(Mt), equivalent to 1.5 t per capita and 85% of world
trade. Measured in tonnes·mile (t·m), seaborne trade
increased by 5.0% to 58.0 trillion (1012) (see Statisti-
cal Annex Table 1, page 30). World seaborne trade is
in an expansion phase driven by a more positive glo-
bal economy trend. 

China continues to be a key growth driver thanks to
huge infrastructure investments associated with its
«One Belt, One Road» program. However, there are
some risks to the wider demand outlook such as USA
protectionist policies, the potential impact of Brexit or
tariffs in some products between trading partners and
the oil price increase, which could eventually break
this dynamic.

BY MErcHandISE tYPES. According to the Inter-
national Energy Agency (IEA), in 2017 world crude oil
production increased by 0.4%, to 97.4 million barrels
per day (Mbd), out of which OPEC countries produced
39.2 Mbd, 0.9% less than in 2016. This represents
40.3% of world crude oil production.

The agreement signed by 24 countries to limit produc-
tion in January 2017, with OPEC and Russia among
the signatory countries, and which will last until the
end of 2018, is paying off, since by mid-May 2018
Brent crude oil prices were at almost $80/barrel, as

  World Steel 
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compared to the minimum of $30.7/barrel in January
2016. 

It is also worth noting the role of the USA (the largest
crude oil producer in 2017 thanks to the shale oil), that
has not subscribed to this agreement. IEA considers
that the USA will dominate the oil markets in the co-
ming years, accounting for 80% of the increase in glo-
bal oil supply to 2025, which will reduce the influence
of the OPEC countries. 

The IEA estimates that the USA will produce 17 Mbd
in 2023, as compared to 13.2 Mbd in 2017.

Crude oil and oil products seaborne trade rose just by
2.6% in 2017, after the significant growth of the pre-
vious two years (4.1% in 2016 and 3.8% in 2015) to-
talling 1,999 million tonnes (Mt). The oil producers
agreement led to a decline in Middle East oil exports.
However, exports from the USA and other Atlantic
countries to Asia increased, which boosted demand
growth in t·m to 10.11 trillion (+5.0%). 

Clarkson estimates that oil products seaborne trade
totalled 1,096 Mt (+2.7%) and 3.14 trillion t·m
(+3.1%), driven by higher USA, Asia and Middle East
exports, and stronger Latin America and Asia im-
ports.

Seaborne trade of the three main dry bulks (iron ore,
coal and grain) increased notably (4.8%) to 3,188 Mt,
driven by higher Chinese iron ore imports (5.0%) and
the improvement of coal demand. The growth in t·m
was 5.3% reaching 17.18 trillion. The greatest incre-
ase was recorded by grains (6.7%) with 513 Mt, follo-
wed by coal (5.2%) which totalled 1,201 Mt and iron
ore, that increased by 3.9% to 1,474 Mt. 

Average transport distance for the three main dry
bulks remained fairly steady (+0,5%) totalling 5,390
miles. For crude oil and oil products it was 4,282 miles
(+1.9%) and 6,008 miles for minor bulk trade (+2.2%).

Containerized cargo seaborne trade grew by 5.5% to
1,829 Mt (192 million TEU), driven by increased volu-
mes in the transpacific, north-south and intra-Asian
routes. Conventional general cargo seaborne trade to-
talled 884 Mt, rising by 3.8%.

In 2017, LNG seaborne trade amounted to 294 Mt,
with a remarkable 9.7% growth, driven by new pro-
jects in the USA and Australia along with stronger
Asian imports. The increase was even greater in t·m:
+11.6%.

Freight rates evolved in rather different ways: bulkca-
rriers and containerships freight rates improved remar-
kably, after having reached historically low levels in
2016, while the product tanker market deteriorated
throughout the year.

Dry bulk freight rates started 2017 very close to ope-
rating costs and ended up above the profitability
threshold, a trend that continues during the first
months of 2018, as a result of the demand recovery
and the fleet sustained growth. 

During 2017, average freight rates for Capesizes rea-
ched $24,800/day, which means a 76% increased as
compared to the previous year. Handysize rates grew
to $9,650/day (+54%), supramax rates improved to
$9,016/day (49%) and, finally, panamaxes rates ave-
raged $11,100/day (+36%). 

The Baltic Dry Index (BDI), which in February 2016 re-
ached its all-time historical minimum with just 290
points, followed a path of growth that, with some ups
and downs, lasted throughout the year 2017, with an
average value, in the second half of 2017, of 1,412
points. The BDI fell to 1,162 points on average in the
first quarter of 2018 but, at the beginning of May, it
has started showing some improvement again.

The bulkcarriers fleet will grow around 2% in 2018
while dry bulk maritime transport demand will rise by
around 2.4%. China's iron demand will remain strong
during 2018 and Clarkson estimates that South East
Asia's growing energy demand will maintain the one
for coal maritime transport, so freight rates should re-
main at healthy levels.

Containership freight rates, which had also set mini-
mum levels in 2016, improved during 2017 due to the
5.5% increase in transport demand, although it is true
that the fleet growth (3.8%) combined with the return
to activity of a large part of the inactive fleet, left freight
rates slightly above average operating costs. 

World Seaborne Trade
Figures in million tonnes for 2017. Source: Clarksons

0

1,000

2,000

3,000

4,000

5,000

General
cargo

Dry
bulks

Liquid
bulks

0

2,000

4,000

6,000

8,000

10,000

12,000
Conventional

Containers

Other Dry Bulks

Grain

Coal

Other Liquid Bulks

Iron Ore

Oil Products

Crude Oil

1715131109070503019997959391898785

513

1,201

1,474

682

1,096

1,999

1,911

884

1,829



MERCHANT MARINE AND MARITIME TRANSPORT 2017/201812

0

20

40

60

80

100

Aframax

Suezmax
VLCC

181716151413121110090807060504030201009998979595

0

10

20

30

40

50

AframaxSuezmaxVLCC

Average Freights for Tankers and Bulkcarriers
Source: Fearnleys

Tanker Freight Market
 Last update as of 31 May 2018. Source: Fearnleys

Dry Bulk Freight Market. Baltic Dry Index (BDI)
Last data update as of 31 May 2018. BDI monthly averages. January 1985 = 1000. Source: Baltic Exchange  Source: Baltic Exchange

BDI last 12 months

Thousand $/day

500

1,000

1,500

2,000

may
18

mar1
8

jan
18

no
v1

7
se

p1
7

jul
17

0

2,000

4,000

6,000

8,000

10,000

12,000

1817161514131211100908070605040302010099989796959493929190

max 11,793

min. 290

Thousand $/day Thousand $/day

47
.5

37
.5

27
.4

26
.3

21
.9

15
.8

34
.9

26
.8

17
.1

0

5

10

15

20

25
2017

2016

2015

HandysizeSupramaxPanamaxCapesize

15
.7

14
.1

24
.8

8,
2

8,
2

11
.1

7.
7

6.
1

9.
0

6.
5

6.
3

9.
7



MERCHANT MARINE AND MARITIME TRANSPORT 2017/2018 13

According to Barry Rogliano, the idle fleet fell clearly,
from 1.4 MTEU, around 7% of the active fleet, at the
beginning of 2017, to 0.4 MTEU (1.8%) at the end of
the year.

Containerships fleet capacity will grow by 2.5% (in
TEU) in 2018, while Clarkson estimates demand will
increase by 5.0%, which would help rebalance supply
and demand. However, there are certain risks, such
as the continuous delivery of large containerships,
which makes it necessary to manage the active fleet.

According to Fearnleys, average time charter rates for
tankers decreased substantially for all fleet segments.
The fleet capacity increased by 4.1% while the mari-
time transport demand grew by only 2.6%. The lar-
gest decline was experienced by suezmaxes’ freight
rates (-36%) to $17,085/day, followed by aframaxes
(-28%) averaging $15,750/day and VLCC (-27%) with
an annual average of $27,417/day. During 2017, pro-
duct tankers freight rates continued at low but stable
levels, with an annual average between 12,500 and
$14,500/day.

Clarkson estimates that crude oil seaborne trade will
grew slightly more in 2018 than in 2017 (2.8%) and
that of oil products will do around 3%, while the crude
oil fleet will increase around 3%, and product tankers
less than 2%. With these data, Clarkson foresees an
additional year of depressed tanker freight rates, al-
though the average distance growing trend could

bring improvements could may help freight rates to
start recovering. 

2017 was, once again, a complicated year for the car
carriers market, with average annual freight rates of
$14,541/day for a ship of 6,500 car equivalent units
(CEU), what means 28% less than the previous year.
However, at the end of 2017 and the beginning of
2018, market conditions have improved and, by the
end of March, freight rates for vessels of 5,000 CEU
have risen by 46% to $11,000/day. 

Transport demand grew firmly by 5% in 2017, due to
the strong increase in European imports and in some
developing countries. In the short term, Clarkson fo-
resees limited fleet growth, which coupled with a
stronger transport demand should help market con-
ditions to gradually improve.

Spot freight rates for 160.000 m3 LNG carriers at the
beginning of 2017 stood at $50,000/day, but fell to
$30.000/day in April, due to lower transport demand
together with many ships ending their winter con-
tracts. This trend of overcapacity and weaker demand
lasted until October. As from then, a notable recovery
in demand boosted spot freight rates, which went
over $80,000/day in December and January 2018. In
March, they fell again to $50,800/day. For the whole
of this year, which is expected to hit a record in LNG
tankers deliveries, the fleet will grow around 10% and
demand 12%.
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02WORLD MERCHANT FLEET

accordIng to WorLd FLEEt StatIStIcS by
Lloyd’s Register Fairplay (LRF), as of 1 January, 2018,
world merchant fleet was composed of 58.329 ships,
with 1,221,304,891 GT and 1,828,210,804 dwt with
a growth of 529 units (0.9%), a 3.3% in GT, and a
3.2% in dwt.

Long gone are the excessive year-on-year growth
rates of the 2007-2012 period, between 6 to 9%. Ho-
wever, at the beginning of 2017, the world fleet conti-
nued to suffer from significant overcapacity, specially
in the bulkcarriers and containerships segments. 

Deliveries remained at a level similar to that of 2016,
cancellations reached their lowest value in the last de-
cade, with only 4.2 million dwt (Mdwt) compared to
12.9 Mdwt in 2016 and scrapping was reduced by

21% due to the improvement of the dry cargo freight
market.

In 2017, all fleet segments registered positive increa-
ses in their tonnage, with the only exception of Obos,
which lost 6 units and reduced their GT by 3.4% and
general cargo ships that slightly reduced their GT
(0.6%). Gas carriers were the segment with a higher
growth (6.2%), followed by oil tankers (4.1%), contai-
nerships (3.8%) and bulkcarriers (3.0%). The seg-
ments that registered the lower growth were
passenger vessels (0.5%), chemical tankers (1.1%)
and ro-ro ships (2.5%). Bulkcarriers now account for
a 35.9% of the total world merchant fleet in GT, oil tan-
kers for a 21.8% and containerships for an 18.4%, all
these values being very similar to those of the previous
year. 

World Merchant Fleet by Ship Types
Figures as of 1 January 2018. Source: Lloyd’s Register-Fairplay, World Fleet Statistics
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According to ISL Bremen, the improvement of the
freight market conditions of several fleet segments led
to the scrapping of only 789 ships in 2017, with 33.7
million dwt, 20.9% less than in 2016. Throughout the
year, 214 bulkcarriers were scrapped, with 14.4
Mdwt, half the value of 2016, but accounting for
42.8% of the total scrapped dwt. In the containership
segment scrapping figures declined by 38.5%, ac-
counting for 141 units and 5.3 Mdwt that, according
to Alphaliner, represents 413,982 TEU scrapped,
36.8% less than in the previous year. Oil tankers ex-
perienced the opposite situation, with a total of 153
ships and 11.6 Mdtw scrapped, 4 times more than in
2016, with a share of 34.5% of the total scrapped
dwt.

After 5 years of consecutive declines, the average age
of recycled vessels increased from 24.7 years in 2016,
to 27.7 years in 2017, a figure that can be considered
as «normal». In containerships, the average age of
ships scrapped in 2017 was 21.0 years, compared
with 18.6 a year earlier. However, in oil tankers the
average age of demolished vessels decreased from
28.8 years in 2016 to 26.7 years. 

According to the broker Barry Rogliano Salles, the
recycling age of the oil tanker fleet, and also increa-
singly in other segments, is decreasing, due to market
demand and not only because of the effects of eco-
nomic cycles. Little by little, restrictions are introduced
on the age of ships in the production and supply
chains. As an example, Chinese big oil companies no
longer charter tankers of more than 15 years, a trend
that can also be observed in Korea. In addition, the
Chinese government forbids oil tankers, chemical tan-
kers, LPG vessels and asphalt ships over 16 years of

age to navigate the Yangtze River. Therefore, the ave-
rage scrapping age for VLCC has reduced in the last
5 years from 20 to 15 years.

As of 1 of January 2018, the average age of the world
merchant fleet was of 17.9 years, slightly higher than
the previous year (17.7 years). Bulkcarriers were the
youngest fleet segment (9.9 years), followed by crude
oil tankers (10.3), LNG carriers (10.7), containerships
(11.2), chemical tankers (12.8), LPG carriers (14.8)
and ro-ro ships (16.2). Above the average age were
oil product tankers (22.0 years), general cargo ships
(23.9), cruise ships (24.4), other passenger ships
(26.8) and reefers (29.1). 

The preferred ship registry for shipowners continues
to be Panama, with 210.9 million GT (MGT) at the end
of 2017, 2.3% less than in 2016, accounting for
17.8% of the world’s GT. Liberia, which fleet grew
6.2%, ranks second with 140.2 MGT and 11.9% of
the world’s GT, followed by Marshall Islands with
139.6 MGT, with an important increase of 9.4%, which
means a share of 11.8% of the world’s GT. Honk Kong
ranked fourth, with a fleet increase of 5.9%, totalling
113.1 MGT, and Singapore, in fifth place, grew by
2.4% to 82.0 MGT. 

Within the Panama registry, bulkcarriers amount to
49.5% of the GT (22.9% of the world’s fleet of that kind
of vessels), oil tankers 15.4% and containerships
15.3%. In Liberia, 35.2% of GT correspond to bulkca-
rriers, 28.1% to containerships and 27.0% to oil tan-
kers. In Marshall Islands, 42.4% are bulkcarriers, and
27.0% oil tankers, and, in Hong Kong, 47.2% are bulk
carries and 25.9% containerships. A 35.6% of the
world’s cruise ships in GT are registered in Bahamas. 
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In 2017, the global merchant fleet registered in the EU
(28) grew by 4.8%, up to 249.9 MGT, with a 20%
share of the world’s GT. Malta remained as the EU
member State with the largest registered fleet, with a
total of 71.8 MGT (+8.3%), ranking sixth in the world
ranking. Greece was second in the EU and ninth in
the world, with 40.9 MGT (+0.3%). UK registered fleet
grew by 5.6%, up to 32.6 MGT and remained in tenth
world position, followed by Cyprus with 21.7 MGT
(+3.4%) in twelfth position. The Portuguese Madeira
Register (MAR) grew again remarkably (27.3%) rea-
ching 15.3 MGT and climbing from the seventeenth
to the fourteenth world position.

The fleets registered in Denmark grew significantly
(+12.5%), as well as that of other small registers as
Lithuania (+14.8%), Latvia (+12.6%) and Ireland
(+7.5%). The increases were less noticeable in Esto-
nia (+2.2%), Spain (+2.0%), Belgium (+1.8%) and
Croatia (+0.6%), while Poland (-1.7%), Italy (-2.0%),
Germany (-3.3%) and France (-3.6%) registered de-
clines. Somewhat more significant were those of
Sweden (-4.8%), the Netherlands (-5.5%), Finland 
(-10.6%), Bulgaria (-17.9%) and, very notably, Luxem-
bourg (-35.3%). As of 1 January 2018, the Spanish
flagged fleet climbed one position and ranked 40th in
the world ranking

According to ISL Bremen, Greek shipowners contro-
lled, one year more, the largest world fleet, with 365.4
Mdwt (20.0% of the global shipping tonnage), with a
remarkable increase of 6.7% with respect to the pre-
vious year, operating 81.2% of their fleet under foreign
flags. The second position was held by Japan, with
241.5 Mdwt (-0.2%) and 85.7% of its tonnage under
foreign flags. In third place, China controlled a fleet of

236.8 Mdwt (+10.1%), 65.8% of which was registered
under foreign flags. The fleet controlled by German
shipowners decreased by 7.3%, to 105.7 Mdwt, but
maintained the fourth position, with 92.0% of its ton-
nage registered under foreign flags. According to LRF,
EU member States (EU) plus Norway controlled, alto-
gether, 667.7 Mdwt, 2.3% more than in 2016, ac-
counting for 37.0% of the global tonnage. The fleet
controlled by Spanish shipowners remained in 37th

position with 3.7 Mdwt.

As of 1 January 2018, Greek shipowners controlled
25.6% of the world tanker fleet, followed by Japanese
with 8.7%. The bulkcarrier segment was also domina-
ted by Greek shipowners (23.4%), together with Japa-
nese (20.3%), and Chinese (17.7%), whilst German
shipowners controlled 21.5% of container ships. 

For 2018, Clarkson estimates that, despite the high
levels of scrapping in the oil tanker sector, the positive
evolution of transport demand (+2.8%) and the mo-
derate growth of supply (below 3%), overcapacity in
this sector will leave a year with limited improvements
on freight rates. In the case of product tankers, the
outlook is better, with fleet growth below 2% and an
increase in demand of around 3%. 

The bulkcarrier fleet will grow moderately (2%) and de-
mand will increase by 2.7% so it is expected that the
positive trend of this market will continue, with ups
and downs, throughout the year. 

For containerships, transport demand will grow
around 5% while the fleet will grow 2.5% (in TEU)
which will help to balance supply/demand ratio
throughout 2018.
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03WORLD SHIPBUILDING

accordIng to cLarkSonS, In 2017 1,129
newbuilding orders were reported, totalling 80.1 mi-
llion dwt (Mdwt) almost 2.5 times more than last year,
when the lowest number of newbuilding orders for the
last 20 years were recorded. ISL Bremen estimates
that, in CGT, new orders grew by 83.1%, totalling 22.4
million CGT.

Despite the weakness in the oil freight market, 240
new oil tankers were ordered in 2017, with a total of
31.6 Mdwt (8.5 MCGT), almost tripling those of the
previous year. Contracting of bulkcarriers also increa-
sed, with 317 new orders totalling 36.6 Mdwt, com-
pared to 14.3 Mdwt ordered in 2016 (6.3 MCGT). In
this segment, new contracts mainly concentrated in
capesizes, kamsarmaxes and ultramaxes. Container-
ship newbuilding contracts grew more moderately,

with 114 new orders, 0.7 MTEU (3.1 MCGT) and 7.4
Mdwt, doubling those of 2016, and concentrating,
mainly, in the feeder segment. In 2017, 17 LNG tan-
kers were ordered, totalling 1.3 Mdwt, 68% more than
in 2016. The cruise ships and passenger ships seg-
ments once again shew their strength, accounting for
33% of the total investment in 2017 with M$21,300,
thanks to the order of 31 cruise ships.

Deliveries remained at a similar level than in 2016, with
97.9 Mdwt (-2.9%). Oil tankers deliveries increased by
17.6% up to 36.4 Mdwt, while those of containerships
(-4.0%) and bulkcarriers (-18.7%) declined. In 2017,
39.2% of the delivered dwt corresponded to bulkca-
rriers, 37.2% to oil tankers and 12.9% to containers-
hips, adding between the three segments 89.3% of
the delivered tonnage. Additionally, 2.6 Mdwt of LNG

Orderbook / Fleet %

Source: Fearnleys, Clarksons

World Shipbuilding by Ship Type 2017
Source: Clarksons

World Shipbuilding

Figures as of 1 january 2018. Source: Clarksons
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carriers (6.5% of the existing fleet of this type of ves-
sel), 2.1 Mdwt of LPG tankers (8.8%) and 2.1 Mdwt
of chemical tankers were also delivered in 2017.

Due to the low number of newbuilding orders of pre-
vious years, in 2017, the orderbook fell by 10.4% to
204.8 Mdwt, 11% of the existing fleet. Bulkcarriers ac-
counted for 39.5% of the orderbook, with 80.8 Mdwt,
almost 10% of the existing fleet of this type of vessel;
oil tankers for 67.5 Mdwt and 12% of the fleet, and con-
tainerships for 30.8 Mdwt, also 12% of the fleet. LNG
tankers added 9.8 Mdwt, 25% of the fleet. According
to BRS-Alphaliner, newbuilding cancellations amounted
to 4.2 Mdwt, the lowest value in the last 10 years.

During 2017, China, South Korea and Japan together
obtained 77.0% of the ordered CGT, compared to
62.1% of the previous year. China get 41.0% (40.0
Mdwt), compared to 34.5% in 2016; Korea 29.4
Mdwt, 27% of the CGT, compared to 16.2% in the
previous year and Japan 8.3 Mdwt, with 9.0%. In the
rest of the world, only 203 vessels were ordered, with
5.4 Mdwt, 43% to European shipyards and another
33% to Philippine and Vietnamese shipyards. Once
again, cruise ships gave momentum to European
shipyards, with 27 units contracted and 3.1 MCGT,
82% of the total CGT ordered in Europe.

In March 2018 there were 354 active shipyards (with
at least one order of ships of more than 1,000 GT)

compared to 942 at the peak of January 2009. Out of
these, only 28% have orders to be delivered from
2019. During 2017, 150 shipyards signed a newbuil-
ding contract for a ship of more than 1,000 GT, com-
pared to 133 in 2016.

Spanish shipyards obtained 20 newbuilding contracts
of merchant ships, with 95,512 CGT, 9% more than
in 2016 and 2.5% of the CGT ordered in European
shipyards. There were 3 passenger ships, 2 for LNG
supply and 15 diverse vessels (tugboats, logistic sup-
port, supply to platforms, oceanographic ...). Of these,
the Spanish shipping companies ordered 2 units: 1
passenger ship and 1 LNG supply barge, adding
8,561 CGT. The orderbook for merchant ships in Spa-
nish shipyards fell by 5% in CGT, due to the decline of
vessels in the foreign shipowner’s orderbook (13%).
On the other hand, national shipowners orderbook in-
creased by 2% in CGT, with 4 tankers, 3 passenger
ships, 1 LNG supply barge and 6 vessels for other
uses.

Newbuilding prices rose during 2017 mainly due to
cost factors: the steel price increased, from $450/t in
2016 to $750/t in 2017; the extra costs due to the
new regulations that requires, for example, the insta-
llation of additional equipment; and the weakness of
the dollar against the currencies of the countries in
which the shipyards are located. 

Crude oil tankers newbuilding pri-
ces remained at similar levels as
compared to 2016 and, for the lar-
gest fleet segments, fell by around
3-4%. On the other hand, prices of
oil product tankers rose by 1-4%. 

Bulkcarriers newbuilding prices in-
creased between 4-5% for larger
units and between 7-12% for sma-
ller units. 

Prices of the smallest containers-
hips grew by an average of 3.3%;
those of 6,800-8,000 TEU did not
vary practically (+0.4%), while the
largest units’ prices decreased bet-
ween 1 and 4%. 

LPG tankers price barely registered
changes (-0.7%) while the prices for
LNG carriers decreased by 7.6%.

Clarkson estimates that, in 2018,
the shipbuilding sector will continue
to decrease its capacity since, al-
though newbuilding orders may in-
crease, they will not reach the firm
levels of a few years ago, so the or-
derbook will continue to fall. How-
ever, in the long term, newbuilding
orders are expected to grow signi-
ficantly as a result of a rebalancing
of the markets, the increase in glo-
bal demand and greater scrapping
rates due to the natural aging of the
fleet and to the entry into force of
the new environmental rules.

EU Shipyards Deliveries in 2017
Figures in CGT. Source: Lloyd’s Register-Fairplay
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04SPANISH SEABORNE TRADE

onE MorE YEar, WE tHank Spanish State Ports
for providing us with the data on Spanish port traffic,
broken down by types of trade and by merchandise
groups, which are necessary for the preparation of this
chapter. 

From these data, in order to calculate the tonnage
moved in the Spanish seaborne trade (defined as ex-
ports + imports + national cabotage), we have sub-
tracted goods in international transit and avoided
double counting cabotage cargo moved between
Spanish ports.

The Spanish seaborne trade, defined as above, re-
gistered during 2017 a 6.4% increase up to 361.8 mi-

llion tonnes (Mt). This figure does not take into ac-
count goods in international transit, mainly contai-
ners, which totalled 51.7 Mt, 11.0% more than the
previous year.

All trades registered increases, the most remarkable
of which was that of dry bulk cargo (+10.4%) with 95.2
Mt. Liquid bulk cargo grew by 5.2% to 144.1 Mt and
general cargo increased by 4.8% totalling 122.6 Mt. 

The largest trade, that of liquid bulks, accounted for
39.8% of the total tonnage of Spanish seaborne trade,
followed by general cargo, with 33.9% and dry bulks
with 26.3% (see Table IV of the Statistical Annex, page
31).

Total General cargo Dry bulk Liquid bulk

Cabotage
Source: Spanish State Ports. Data processing: ANAVE

Imports Exports

Spanish Seaborne Trade
Source: Spanish State Ports. Data processing: ANAVEFigures in million tonnes
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anaLYSIS BY tradES. Spanish foreign seaborne
trade, that is, the sum of imports plus exports, regis-
tered a 7.3% growth, up to 315.2 Mt, driven by incre-
ases in all trades: dry bulks (10.8%), liquid bulks
(6.3%), and general cargo (5.4%).

During 2017, imports added up to 211.0 Mt, 8.0%
higher than the previous year, and exports reached a
new record high (104.2 Mt). Therefore, for the fifth
consecutive year, exports account for more than a
third of Spanish international seaborne trade, compa-
red to under 20% in the 2003-2007 period.

Regarding imports, all trades registered increases: dry
bulks grew by a remarkable 13.0%, followed by ge-
neral cargo (6.7%) and liquid bulks (5.4%). Among
these, crude oil was the main trade and registered a
2.2% growth, followed by coals, that increased a sig-
nificant 27.1%; other goods of animal and vegetable
origin (7.8%), and petroleum products (7.2%). These
four trades accounted for 57.0% of the Spanish im-
ports. 

Exports also increased in all trades, a sound 10.3%
growth in liquid bulks, and a somewhat more mode-
rate growth of 4.6% in dry bulk and 4.5% in general
cargo. Petroleum products, the main export trade,
grew by 10%; followed by minerals and building ma-
terials (9.1%); other goods of animal and vegetable
origin (4.4%), and chemical products (7.3%). These
four trades accounted for 59.7% of exports. 
(see Table V of the Statistical Annex, page 32).

crUdE oIL and PEtroLEUM ProdUctS. In
2017, Spain imported 65.6 Mt of crude oil, which
means a 2.2% increase as compared to the previous
year. This meant 64.4% of total liquid bulk imports.
The average distance was 3,621 miles, 1.3% less than
in 2016, due to the increase in imports from Libya.

Again, Mexico was our main supplier with a share of
14.6%; followed by Nigeria which increased its im-
ports by 16.9% and reached a share of 14.4%, and
Saudi Arabia which remains in third place with a 9.7%
share, despite the fact that its exports to Spain decre-
ased by 3.2%. Libya, which together with Nigeria was
out of the OPEC agreement to reduce production,
doubled its exports to Spain and obtained a share of
8.3%, rising from 8th to 4th position. Imports also in-
creased significantly from Iran (74.4%), which climbed

from 10th to 5th with a share of 6.7%. Brazil rose one
position and ranked 6th, with a remarkable increase in
its exports to Spain (45.6%) followed by Iraq, which
fell from 4th to 7th, with a share of 6.2%. The imports
from Norway almost tripled and climbed from 15th to
8th with a share of 4.0%, followed by Angola, that went
down from 6th to 9th and Russia, which finished 10th

after falling 5 places since last year. OPEC countries
supplied Spain with 34.6 Mt, a 10.7% increase over
2016, which accounted for 52.5% of our crude im-
ports.

In 2017, the average Brent crude oil proce stood at
$54.2/b, 24.4% higher than that registered in 2016
and with an increasing trend during the second half of
2017, reaching $64.4/b in December. The average
CIF cost of crude oil imported by Spain in 2017 incre-
ased by a remarkable 26.4% to $51.74/b. The ave-
rage euro/dollar exchange rate was 1,1293, 2.0%
higher than the previous year.

After a slight increase registered in 2016 (0.4%), sea-
borne imports of petroleum products increased by
7.2% to 15.6 Mt, which account for 15.4% of impor-
ted liquid bulks. Italy was again our first supplier with
24.8%, followed by Saudi Arabia which climbs a po-
sition with a share of 10.4% ahead of the USA that
went down from 2nd to 3rd position with a share of
9.8%. Portugal repeats in 4th position and Russia rises
from 8th to 5th. As a result of this average distance has
decreased 4.4%, to 2,154 miles.

Spanish exports of petroleum products added up to
20.8 Mt, 10.0% more than in 2016. For the second
consecutive year, Morocco was the main destination
for our exports of petroleum products, although these
fell by 4.7%. France, which was second again, also
registered declines (-2.5%), followed by increases to
Italy (+1.6%) and the USA (+2.4%). The Netherlands
went from 6th to 5th position, multiplying exports to this
country by 1.6 and sending Portugal to 6th position
(+0.6%). The average distance for petroleum products
exports was 1,977 miles, 5.0% more than in 2016,
due to increases in exports to more distant destina-
tions, such as the USA and the Netherlands, and de-
clines registered to nearer destinations, such as
Morocco, France and Portugal.

Spanish negative energy balance increased by 27.6%
to minus €20.72 billion, with a coverage of 48.6%.
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05SPANISH FLAGGED FLEET

tHIS cHaPtEr anaLYSES the Spanish flagged
transport merchant fleet, all of which is registered in
the Special Canary Islands Register (REC).

As of 1 January 2018, this fleet totalled 119 vessels,
with 2,301,681 GT and 1,860,148 dwt. During 2017,
the fleet increased by 5 units, 2.0% in terms of GT and
1.5% in terms of dwt. 

At the end of 2017, only 1 ship with 13,740 GT was
operated under Spanish flag by foreign shipowners,
while Spanish shipowners operated the remaining 118
merchant vessels.

As shown in Table VI of the Statistical Annex (page
33), during 2017, Spanish flagged fleet of passenger
ships increased by 5 units and 2.5% in terms of GT
and ro-ro ships added an additional unit, increasing
their GT by 13.6%. 

For the first time since 2015, containerships were again
registered under Spanish flag, so that, at the beginning

of 2018, there were 2 units totalling 28,032 GT. Oil tan-
kers lost 1 unit, which represents 2.9% of their GT and
the general cargo ships fell by 2 units, with a decrease
of 5.4% in terms of GT. Gas carriers, reefers and «spe-
cial ships», comprising cement carriers, asphalt tan-
kers, supply ships, chemical tankers and cable layers,
remained unchanged in number and in GT.

Throughout the year, 5 vessels left the Spanish flag,
all sold to foreign interests, while Spanish shipowners
transferred 4 vessels to the REC from other EU regis-
ters.

Passenger ships remain as the fleet segment with the
highest share in number of units (42.0%), followed by
general cargo ships (14.3%), gas carriers (11.8%), ro-
ro ships (9.2%) and oil tankers (10.1%). 

The fleet segments with less number of ships is that
of reefers (2.5%) and containerships (1.7%). One more
year, there is no bulkcarrier under the Spanish flag.
Gas tankers have the largest share in terms of GT
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(57.1%), followed by passenger ships (19.8%), oil tan-
kers (9.2%) and ro-ro ships (6.2%). Segments with the
lowest share are general cargo ships (3.2%), contai-
nerships (1.2%) and reefers (0.6%). Finally, the special
ships group has a share of 2.7%.

In 2017, 3 new small passenger ships were registered,
totalling 943 GT and 121 dwt, with an estimated in-
vestment of €10 million. 

The average age of the Spanish flagged fleet increa-
sed slightly, from 15.8 years on 1 January 2017 to
16.1 years at the beginning of this year, although it still
remains far from that of the world merchant fleet (17.9
years). 

Containerships are the youngest fleet segment (9.5
years) followed by gas carriers (10.1 years), general
cargo ships (11.4 years) and oil tankers (12.7 years).
Ro-ro ships (18.9 years), passenger ships (18.2 years)
and reefers (24.7 years) have an average age over that
of the total Spanish flagged fleet. Finally, the group of
special ships has an average age of 20.8 years. 

During the first months of 2018, a newly built passen-
ger ship was added to the Spanish flagged fleet and
a large oil tanker was deleted. In addition, a ro-ro ship
was reflagged to the Special Canary Register (REC),
which leaves a net balance of 120 ships, 1 unit more
than at the start of the year, with a decrease of 2.3%
in the GT and 8.0% in the dwt.
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06SPANISH CONTROLLED FLEET

tHIS cHaPtEr anaLYSES the total transport mer-
chant fleet controlled by Spanish shipping companies
both under Spanish and third flags (see Table VII of the
Statistical Annex, page 33). In 2017, for the third year
in a row, the Spanish controlled fleet tonnage grew a
moderate 1.1%, as compared to a 6.2% in 2016 and
4.8% in 2015. 

During the first months of 2018 this fleet has expe-
rience an important recovery, adding up 7 units and
7.5% of the GT, thanks to the strong growth of the fleet
registered under foreign flags, which has increased by
5 units (+19.7% GT). The Spanish flagged fleet, on its
side, has experience a net increase of one unit, but has
decreased its tonnage (-2.3%) due to the deletion of a
large tanker.

As of 1 January 2018, Spanish shipowners controlled
214 merchant shipping vessels, 5 more units than a
year before, with 4,130,918 GT (+1.1%) and 3,814,582
dwt (+2.7%). In 2017, the average tonnage of the con-
trolled fleet decreased by 1.3% to 19,303 GT.

During 2017, the share of the controlled fleet sailing
under the Spanish flag increased by 5 units, while the
share of the fleet under third flags remained constant
in number of ships. At the beginning of the year, 118
vessels sailed under the Spanish flag with 2,287,941
GT (+2.0%) and 1,838,798 dwt (+1.5%). There were
96 ships, which totalled 1,842,977 GT (-0.1%) and
1,975,784 dwt (+3.7%) registered under foreign flags.
In 2017, 20 vessels joined the Spanish controlled fleet,
14 of them under foreign flags, of which 9 were EU-
flags, and 6 to the Spanish flag. In addition, 4 vessels
were re-flagged from other EU registers to the REC.

In terms of GT, containerships were the fleet segment
that grew the most and, with 3 additions, increased by
22.4%. General cargo vessels (6.7%), that increased
by 1 unit, and bulkcarriers, which, despite not varying
in number, increased their GT by 2.2%, registered
more modest growths. Passenger ships grew slightly
(0.5%) and increased by 3 units and gas carriers re-
mained constant both in number of units and in GT. Oil
tankers, ro-ro ships and reefers each lost one unit, and
decreased their GT by 1.4% for oil tankers, 7.0% for
ro-ros and 9.2% for reefers. The «special ships» group
(cement carriers, asphalt tankers, off-shore support
vessels, chemical tankers and cable layers) increased
by 1 vessel and 11.4% in terms of GT.

A 35% of the Spanish controlled fleet corresponds to
passenger ships, followed by general cargo vessels
(16.8%) and special ships (12.1%). Oil tankers and ro-
ro ships both have a share of 8.4% and gas carriers

account for 7.9%. In terms of GT, gas carriers are the
most important fleet segment (34.7%), followed by
passenger ships (25.3%), oil tankers (11.1%), bulkca-
rriers (8.6%) and ro-ro ships (6.6%). Last year, 6 new
merchant ships totalling 41,289 GT and 68,754 dwt
joined the controlled fleet, with a total investment of
around €89 million. Regarding the new ships, there are
3 small passenger ships, that were registered under
the Spanish flag, and 3 more: 2 chemical tankers and
a general cargo ship, which were registered under EU-
flags. Despite these new vessel additions, Spanish shi-
powners added up to their fleets several second-hand
ships with an average age of 17.4 years, so the ave-
rage age of the total controlled fleet increased from
16.7 years on 1 January 2017 to 17.0 years on 1 Ja-
nuary 2018.

Bulkcarriers are the youngest fleet segment (7.6 years)
followed by containerships (9.5 years), gas carriers
(10.9 years), oil tankers (13.4 years) and special ships
(16.4 years). Above the average fleet age are ro-ro
ships (17.5 years), general cargo ships (18.0 years),
passenger ships (19.4 years) and reefers (32.7 years).

According to the orderbook, in the next 3 years, Spa-
nish shipowners will receive a total of 18 newbuildings,
out of which 7 will be built in Spanish shipyards. In
total, the orderbook of the Spanish shipowners com-
prises 9 passenger ships, 3 oil tankers, 2 LNG tankers,
2 bulkcarriers and 2 chemical tankers, with 755,936
GT and a little over 500,000 CGT, involving an inves-
tment of almost €1,300 million. In addition, so far this
year, the Spanish shipowners have received 4 new
ships, 1 oil tanker, 2 LNG tankers and 1 passenger
ship totalling 336.657 GT with an investment of about
€384 million.

As of 1 January 2018, 55.4% of the total GT controlled
by Spanish shipowners operated under Spanish flag
(REC). The remaining tonnage is distributed among 15
foreign registers, of which, in terms of GT, Malta
(31.8%) was the most used by Spanish shipowners,
followed by Madeira (23.1%), Cyprus (22.6%) and Ba-
hamas (9.7%). In number of ships, Madeira and
Cyprus are the most used foreign registries, both with
a share of 25.0% of the units, followed by Panama
(18.8%) and Malta (16.7%).

The preference of Spanish shipowners to use EU re-
gisters is evident for a further year, with 70.8% of the
vessels and 82.2% of the GT of the fleet controlled
under foreign flags sailing under EU flags. Adding the
vessels registered under Spanish flag (REC) 86.9% of
the units and 92.1% of the GT of the fleet controlled
by Spanish shipowners operate under EU(28) flags.
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07 INTERNATIONAL SHIPPING POLICY

LaSt YEar 2017 and the first months of 2018 have
been very important for international maritime regula-
tions. In September, the Ballast Water Management
Convention entered into force. Just a few weeks be-
fore, IMO had extended by two years the deadline for
installing ballast water treatment systems for certain
existing vessels. However, all new vessels must be de-
livered with this equipment on board. The USA has fi-
nally started to grant final type-approval to some
ballast water treatment systems (although only 6 so
far), but very few systems have been approved yet in
accordance with the new revised IMO G8 Guidelines.
Consequently, many shipowners will have to assume
significant investments to install equipment on board
without being sure that they will finally obtain the ne-
cessary type approval. 

In Spain, thanks to the efforts of shipping companies
with the support of a positive co-operation between
the Spanish Administration and ANAVE, all the ships
got their Ballast Water Management Plans approved
within the established deadline. ANAVE also promoted
an agreement between the maritime administrations
of Spain and Morocco for a pragmatic application of
the BWM Convention in the short distance trades of
the Strait of Gibraltar.

There is just one and a half year left before the appli-
cation, from 1 January 2020, of the new 0.5% limit of
the Sulphur content of marine fuels outside the emis-
sion control areas (ECAs). In view of the difficulty to
enforce compliance on high seas and the serious dis-
tortion of competition that would result from a lack of
effective control, the shipping industry itself has re-
quested, and the IMO has approved, that, after a brief
transition period, the carriage on board of non-com-
pliant fuel will be prohibited. Despite the huge price
difference that is expected between the current fuel
oil and fuels with a maximum 0.5% Sulphur content,
very few shipowners have opted yet for alternative so-
lutions to reduce their sulphur emissions, such as
scrubbers or LNG, because both options require very
important investments and involve serious uncertain-
ties, either regulatory or regarding supply. Therefore,
from 1 January 2020, the vast majority of vessels will
use distillated fuels, which are possibly over 70% more
expensive than heavy fuel oil.

In application of the European MRV Regulation, on
monitoring, notification and verification of CO2 emis-
sions, in August 2017, shipping companies had to
submit to an accredited verification company their me-
thod for compiling these emissions in their ships and,
from 1 January this year, they must monitor them, on
a trip to trip basis. The European Commission must

present a legislative proposal to align this European
system with that of the IMO, which will start operating
in 2019, but there are serious doubts whether the Eu-
ropean Parliament is willing to give up any of the pe-
culiarities of the EU system.

In compliance with the commitment made in October
2016, the IMO Marine Environment Protection Com-
mittee (MEPC 72) adopted, in April 2018, an ambitious
Provisional Strategy for the reduction of CO2 emis-
sions from international maritime transport with the
final objective of full decarbonization. Some States,
specially from the north of the EU, exerted enormous
pressure on the shipping industry and on the IMO by
advocating specific emission reduction targets that are
clearly unrealistic. The finally agreed values are pos-
sibly at the limit of what is achievable: a 50% reduction
in total emissions from maritime transport by 2050
and a 40% reduction in emissions per tonne·mile by
2030. The latter figure is very demanding, because it
is not foreseeable that in just 12 years technologies
could have been introduced that are very different
from the current ones. It is only a first step, but it con-
firms the commitment of the shipping industry and the
maritime States to start as soon as possible a drastic
reduction of their emissions.

All these new regulatory measures together impose
shipping companies, in addition to a high investment
effort and an increase in their voyage costs, a cha-
llenge of great complexity, to adapt their structure and
procedures for their implementation. ANAVE has con-
tinued to organize technical meetings twice a year,
with its members, the Maritime Administration and the
main classification societies, to support shipping com-
panies in complying with these standards.

ANAVE also continues to participate, on behalf of the
Spanish Shortsea Promotion Centre, in the European
Sustainable Shipping Forum (ESSF), which includes
the EU Member States, the European Commission
and the industry. Initially created to study the effects
and possible mitigation measures of the new sulphur
limits in marine fuels, such as LNG and scrubbers,
new working groups have been opened later on the
aforementioned MRV Regulation and on the revision
of the Port Waste Reception Facilities Directive. On
the basis of the ESSF works, at the beginning of 2018
the Commission has presented a proposal for revision
of this Directive which, with the praiseworthy objective
of getting all ships to deliver their waste in port, results
to be inefficient and too rigid for frequent SSS services.
ANAVE, in contact with the Spanish Ports Administra-
tion and ECSA, has been actively working to try to
reach a reasonable balance.
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Last year, according to data from the International
Tanker Owner's Pollution Federation (ITOPF), only two
oil spills of more than 700 tonnes from tankers were
registered, totalling 7,000 tonnes spilled. The average
of the last 10 years is only 5,200 t/year, while in the
previous decade (2000-2009) it was 22,200 t/year.
These data demonstrate the permanent commitment
of tanker shipping companies and their crews for an
increasingly safer and cleaner maritime transport. 

However, in the first days of this year, the Iranian tan-
ker Sanchi, loaded with 136,000 tonnes of hydrocar-
bons, sank near the coast of China, after colliding with
a bulkcarrier. It was the first major tanker accident
since the Prestige in 2002 and the largest since 1994.
This shows that absolute safety does not exist and
that it is necessary to maintain extreme caution.

Pirate attacks against ships worldwide dropped
slightly, from 191 incidents in 2016 to 180 in 2017.
Nevertheless, after some time without attacks in wa-
ters of Somalia and the Gulf of Aden, maritime piracy
has resurfaced in the area, where the attacks increa-
sed from 2 in 2016 to 8 in 2017. In the first quarter of

2018 there have been 3 new attacks in Somalia/Gulf
of Aden and no less than 22 in Nigeria, some with
great violence.

Consequently, merchant ships operating in piracy risk
areas are reinforcing their security measures and, in
many cases, enlisting private armed guards, a possi-
bility that most flag countries accept. However, Spa-
nish-flagged merchant ships, although they are
theoretically allowed by current regulations to use pri-
vate security on board, weapons logistics require-
ments are very difficult to fulfil, making it impossible in
practice. 

At the end of 2016, ANAVE requested the Administra-
tion to implement urgent measures so that Spanish
merchant ships in transit in piracy risk areas could em-
bark private security guards on board to protect their
crews and cargoes. However, a year and a half later,
no progress has been made and Spanish ships are
still in a situation of lack of protection, which is an ad-
ditional and very serious operational handicap com-
pared to other European registers which should be
redressed as soon as possible.
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PortS. In the first half of 2017 the main topic was
the new legislation on cargo handling, which culmina-
ted on 13 May with the publication in the Official Jour-
nal of Royal Decree-law 8/2017, that was endorsed
by the Parliament on 18 May. 

Its regulatory development is still pending. It should
refer mainly to three subjects: possible collective agre-
ements on maintaining the employment of stevedores
currently hired by the SAGEPS through subrogation;
improvements in the work organization to reinforce
competitiveness; and aids for anticipated retirement
of the SAGEPS workers. In March 2018, a draft of this
regulation, very similar to the one that had already
been advanced in May 2017, was subject to public
consultation.

In view of the positive evolution of trade statistics in
Spanish ports, the General State Budgets for 2018 in-
clude a 10% reduction in the ports merchandise fee
(the so-called T3). This measure is, of course, good
news, and will reduce the cost of the merchandise
passage through the port and may be specially posi-
tive for short sea shipping trades.

Lng aS BUnkEr FUEL. In February, the first update
of the maritime chapter of the Spanish National Policy
Framework for alternative fuels in transport was made
public. It shows the progress that has been taking
place in the framework of several initiatives, specially
the Core LNGas Hive project coordinated by Spanish
State Ports and ENAGAS and 50% co-financed by
the EU under the Connecting Europe Facility program,
with the participation of more than 40 entities, inclu-
ding several shipping companies’ members of
ANAVE.

The Hive project involves, among others, the develop-
ment of pilot projects and the deployment of LNG
supply facilities from land terminals and from ship or
barge in different Spanish ports. For example, the re-
trofit of the vessel Oizmendi (ex Monte Arucas) to
supply LNG as fuel to ships that, in February, carried
out, in the port of Bilbao, a pilot trial of LNG bunkering
ship-to-ship to the cement carrier Ireland. A second
phase of the Hive project is currently being designed.
It will include, among others, the initiative of Balearia
of retrofitting 5 of its ferries with dual engines.

In the VI Congress of the Iberian Association of Natural
Gas for Mobility (GASNAM), held in Madrid in April, it
became clear that LNG bunkering from trucks has al-
ready become a routine activity in some Spanish ports
and that a pilot supply from a port terminal has also
been tested. 

This confirms that Spanish companies and institu-
tions, taking advantage of the large number of rega-
sification plants and extensive experience in LNG
technology in Spain, are preparing for the expected
increase in demand for LNG as bunker fuel from
2020.

In February, a meeting with the European Commission
on the application in Spain of the National Policy Fra-
mework took place in the Ministry of Public Works.
ANAVE, that was invited to take part in this meeting,
assessed positively the extensive consultation prior to
its development as well as the application so far. 

As main outstanding tasks ANAVE pointed out: the
need to adapt the national toll system for the use of
gas infrastructures for LNG bunkering; the need for
guidelines on the risk assessments for bunkering ope-
rations (more manageable than the too long and com-
plex document that the European Maritime Safety
Agency has developed); and facilitate access to EU
funding for the building or retrofitting of both vessels
and supply facilities.

SUBSIdIES to non-PEnInSULar rESIdEnt
PaSSEngErS. In November, ANAVE was invited by
the Authorities of the non-peninsular autonomous
communities and cities to a meeting on transport sub-
sidies for passengers’ resident therein on their trips to
the Peninsula and between the islands. ANAVE reca-
lled its traditional request for equal treatment between
maritime and air transport in the amounts and admi-
nistrative procedures of such subsidies. It also stated
that the current system negatively discriminates, in se-
veral aspects, maritime transport and the citizens who
use it, as compare to air transport, a mode which un-
doubtedly is less sustainable and that costs the State
more money per passenger·km. ANAVE proposed
that, as it happened until 2004, these subsidies also
apply for vehicles transported as part of the luggage.

The draft General State Budgets for 2018 open the
door to a modification that shipping companies have
been demanding for years: to be allowed to request
monthly the reimbursement of the amounts advanced
as a discount on the tickets, in the same way as air
companies may do. So far, the liquidations of maritime
transport must be done quarterly, which multiplies by
three the cash advanced by shipping companies as
compare to airlines.

MErcHant FLEEt. In 2018, the Spanish flag re-
mains, one more year, in the White List of the Paris
MoU on PSC, not without difficulties since, given the
progressive reduction of the Spanish fleet, each pos-
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sible detention of a ship weights as a high percentage
of the total inspections of the vessels of the national
fleet.

Between May and October this year, ships will be sub-
ject to the renewal inspections of ILO Maritime Labour
Convention certificate, something which is more com-
plex for ships flagged in Spain, because these inspec-
tions are carried out by personnel from three different
entities: Maritime Authority, the Marine Social Institute
(ISM) and the Labour Inspection (IT). 

As it already did in 2013, ANAVE has promoted an
early and constructive co-operation with these three
instances to provide shipping companies as soon as
possible with the details of the extensive documenta-
tion to be prepared and the procedures to be follo-
wed. For the first time, those ships that are not going
to call in Spanish ports will have to provide an «expert
report» on the subjects depending from ISM and IT,
prepared by one of the six classification societies re-
cognized by Spain.

This is only one of the many aspects that complicate
the operation of Spanish flagged merchant ships and
penalize their competitiveness vis-a-vis other Euro-
pean registers. In November, on the occasion of the
25th anniversary of the Special Canary Islands Ship
Registry (REC), the Canary Islands Government orga-
nized in Tenerife a congress in which ANAVE presen-

ted its proposals to strengthen the competitiveness of
vessels registered in the REC. The main goal would
be to increase the Spanish flagged merchant fleet and
employment therein, which will also have a positive
impact on the availability of experienced Spanish se-
afarers for other sectors of the maritime cluster.

Measures proposed by ANAVE would not have a bud-
getary cost and consist, fundamentally, in aligning
Spanish regulations with the standards established by
international agreements. Each one of the aspects in
which Spanish standards are different from internatio-
nal practice is an obstacle for a competitive operation
under the REC. 

A key aspect to rationalize administrative tasks would
be to concentrate in a single body or state agency all
the competences related to REC vessels, which are
now divided into up to 5 different ministries. This is the
model that has been applied with great success in
other EU shipping registers, such as Malta, Cyprus or
Madeira.

In May, the Secretary of State for Infrastructure, Trans-
port and Housing publicly stated that the project to
enhance the competitiveness of the REC is valued fa-
vourably by the Ministry of Development and that the
Spanish Administration is waiting for the most appro-
priate moment to promote the legislative changes that
it implies.
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09STATISTICAL ANNEX

17/16 (%) 4.8 5.3 2.3 4.6 2.6 4.5 6.7 7.6 5.5 5.4 3.8 3.6 3.9 5.0

18/17(%) 2.4 3.0 3.2 4.3 2.8 4.3 7.6 8.6 5.0 4.6 3.5 3.2 3.5 4.1

SHIP tYPES
1985 1990 1995 2000 2005 2010 2015 2017 2018

nS grt nS trB nB grt nS gt nS gt nS gt nS gt nS gt nS gt

Oil & Product Tankers 7.1 162.1 6.9 154.5 6.8 159.8 7.3 163.7 7.0 170.9 7.4 209.8 7.7 240.0 8.0 256.8 8.3 267.2

Gas Tankers 0.8 9.9 0.8 10.6 0.9 14.0 1.1 17.9 1.2 24.7 1.5 46.1 1.7 56.3 1.9 67.1 2.0 71.2

Bulkcarriers 5.0 110.3 4.8 113.4 5.7 129.7 6.1 149.4 6.5 175.8 8.0 250.5 10.9 405.4 11.3 425.8 11.5 438.6

General Cargo 21.7 80.1 19.7 72.7 18.9 66.2 18.9 65.6 17.7 59.6 18.6 65.5 16.7 62.7 16.3 62.7 16.1 62.3

Containerships 1.0 18.4 1.2 23.9 1.6 35.1 2.5 55.3 3.2 85.8 4.7 145.5 5.1 200.3 5.1 216.4 5.1 224.7

Other Merchant (1) 7.6 18.4 6.8 23.5 8.6 46.2 10.1 63.5 11.4 84.8 13.8 123.2 14.5 141.6 15.2 154.1 15.3 157.2

TOTAL MERCHANT 43.2 399.2 40.2 398.6 42.7 451.1 46.0 515.4 47.1 601.7 53.9 840.6 56.6 1,107.8 57.8 1,182.8 58.3 1,221.3

Other non Merchant 33.2 17.0 38.0 24.9 38.0 24.8 40.8 28.2 42.9 31.6 48.2 42.1 53.0 59.1 56.1 65.8 57.4 69.7

TOTAL 76.4 416.2 78.2 423.5 80.7 475.9 86.8 543.6 90.0 633.3 102.2 882.6 109.6 1,166.9 113.9 1,248.6 115.8 1,291.0

2002 1,302 6,937 1,199 6,538 2,181 8,947 325 1,231 693 3,512 871 4,414 6,672 31,579

2003 1,383 7,448 1,270 6,965 2,336 9,675 344 1,295 802 4,124 807 4,150 6,943 33,657

2004 1,503 8,061 1,389 7,876 2,498 10,359 361 1,367 911 4,687 762 3,920 7,424 36,270

2005 1,605 8,627 1,466 8,170 2,591 10,672 379 1,412 1,002 5,158 742 3,818 7,786 37,858

2006 1,713 9,244 1,536 8,852 2,664 10,996 408 1,546 1,092 5,601 724 3,712 8,136 39,951

2007 1,840 9,940 1,637 9,160 2,712 10,993 433 1,660 1,215 6,178 641 3,257 8,479 41,188

2008 1,946 10,476 1,602 8,817 2,728 11,223 440 1,715 1,272 6,431 695 3,517 8,684 42,178

2009 2,022 11,006 1,402 7,586 2,653 10,689 454 1,740 1,134 5,815 679 3,481 8,343 40,318

2010 2,259 12,336 1,578 8,705 2,754 11,266 510 1,996 1,291 6,588 730 3,723 9,120 44,615

2011 2,392 13,019 1,682 9,312 2,766 11,433 552 2,232 1,411 7,206 714 3,645 9,617 46,847

2012 2,594 14,099 1,736 9,624 2,822 11,844 555 2,237 1,458 7,352 752 3,795 9,917 48,951

2013 2,762 14,763 1,823 10,172 2,792 11,670 568 2,262 1,532 7,712 779 3,923 10,257 50,502

2014 2,988 15,827 1,844 10,618 2,760 11,673 584 2,303 1,622 8,157 808 4,065 10,607 52,643

2015 2,961 15,906 1,871 10,769 2,894 12,007 608 2,383 1,660 8,290 830 4,144 10,823 53,499

2016 3,041 16,316 1,868 10,980 3,016 12,678 639 2,454 1,734 8,634 852 4,243 11,150 55,305

2017 3,188 17,184 1,911 11,481 3,095 13,253 682 2,641 1,829 9,097 884 4,394 11,587 58,048

2018* 3,265 17,698 1,972 11,975 3,183 13,819 734 2,868 1,921 9,519 915 4,533 11,991 60,411

I. WorLd SEaBornE tradE

t: Million tonnes - t·miles: billion tonne·miles
Source: Clarksons

(*) Figures for 2018 are estimated

YEar

MaIn 
drY BULkS (1)

otHEr
drY BULkS

crUdE oIL and oIL
ProdUctS

otHEr
LIQUId BULkS (2)

cargo In
contaInErS

gEnEraL
cargo

totaL
SEaBornE tradE

t t∙miles t t∙miles t t∙miles t t∙miles t t∙miles t t∙miles t t∙miles

(1) Coal, iron ore, grain
(2) Liquefied gases and chemical products
From 1 January 2016 Clarksons has added new data on chemical products’ trade

II. WorLd MErcHant FLEEt BY SHIP tYPES

(1) Includes chemical tankers, other tankers, passenger ships, ferries, ro-ros, etc.
Figures as of 1 January, except 1985 and 1990 (figures as of 1 July)
Source: Lloyd’s Register Fairplay - World Fleet Statistics

NS: Thousand Ships
GRT: Million GRT

GT: Million GT
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Panama 23,327 39,544 38,410 63,208 103,049 129,330 187,178 212,871 215,822 210,916 -2.3 63.1

Liberia 80,167 57,979 54,231 57,172 52,932 52,527 90,182 123,477 135,652 140,213 3.4 166.9

Marshall Islands (1) - - - 2,130 6,656 21,876 47,648 105,370 127,604 139,579 9.4 538.0

Hong Kong 1,709 6,842 6,533 7,673 7,944 26,025 45,300 92,225 106,790 113,142 5.9 334.7

Singapore 7,520 6,398 7,815 11,720 21,500 25,814 39,665 75,244 80,033 81,983 2.4 217.6

Malta 129 1,843 4,473 15,424 28,107 22,220 34,760 55,869 66,325 71,816 8.3 223.2

Bahamas 78 3,864 13,464 22,628 28,952 33,707 45,017 49,831 53,443 52,872 -1.1 56.9

China 6,556 10,188 13,303 15,089 15,456 19,381 28,636 42,193 42,285 44,915 6.2 131.7

Greece 39,377 30,895 20,384 30,061 24,756 31,971 38,776 42,282 40,785 40,900 0.3 27.9

United Kingdom 26,105 13,942 7,778 5,867 8,305 18,238 27,590 30,046 30,880 32,613 5.6 78.8

Japan 39,194 38,184 25,673 20,771 15,641 12,103 13,728 20,184 23,677 25,634 8.3 111.8

Cyprus 2,079 8,179 18,304 23,224 23,344 21,147 19,842 20,332 20,990 21,709 3.4 2.7

Denmark 5,211 4,767 4,900 5,518 5,567 7,311 10,663 14,223 15,134 17,032 12.5 133.0

Portugal 1,208 1,290 716 774 1,051 1,217 1,172 4,465 12,045 15,328 27.3 1,159.5

Italy 9,698 8,587 7,482 6,371 7,750 10,653 15,210 15,578 15,453 15,139 -2.0 42.1

Norway 21,530 14,774 22,684 21,753 22,382 17,584 14,779 13,569 14,634 15,016 2.6 -14.6

Indonesia 1,276 1,715 1,879 2,397 2,939 3,732 7,389 11,423 12,943 14,062 8.6 276.8

Bermuda 1,723 981 4,258 2,861 6,187 6,166 9,372 10,496 10,420 10,191 -2.2 65.3

India 5,911 6,605 6,476 6,067 6,915 7,518 8,280 8,200 9,658 9,942 2.9 32.2

South Korea 4,281 6,664 7,213 6,420 5,119 7,225 12,238 11,440 10,402 9,701 -6.7 34.3

Germany 9,384 7,176 5,324 5,484 6,329 8,046 14,931 10,839 9,341 9,034 -3.3 12.3

USA 17,177 17,907 19,571 12,152 10,276 8,616 9,364 8,489 8,325 8,579 3.1 -0.4

OTHER EU

Netherlands 5,430 3,650 3,069 3,841 5,175 6,384 7,528 7,722 7,153 6,760 -5.5 5.9

France 11,557 7,885 3,525 4,069 3,067 4,615 6,371 5,255 5,738 5,533 -3.6 19.9

Belgium 1,697 2,251 1,769 68 8 3,829 4,105 5,062 4,759 4,845 1.8 26.5

SPAIN 7,178 5,214 3,143 933 1,547 2,386 2,319 2,094 2,256 2,302 2.0 -3.5

Sweden 4,186 3,006 2,667 2,692 1,846 3,561 3,928 2,603 2,165 2,061 -4.8 -42.1

Finland 2,472 1,916 1,000 1,319 1,566 1,334 1,364 1,572 1,625 1,452 -10.6 8.9

Croatia - - - 236 856 1,000 1,367 1,282 1,317 1,324 0.6 32.4

Luxembourg - - 2 1,135 1,286 555 656 2,439 1,281 829 -35.3 49.4

Estonia - - - 488 391 304 344 325 353 361 2.2 18.7

Lithuania - - - 385 335 352 371 349 282 323 14.8 -8.2

Ireland 188 167 141 146 172 411 119 198 182 196 7.5 -52.4

Latvia - - - 838 44 247 207 173 115 130 12.6 -47.5

Bulgaria 1,233 1,322 1,360 1,112 957 875 500 135 121 99 -17.9 -88.7

Romania 1,627 2,757 3,798 2,502 1,074 304 139 153 45 45 0.0 -85.1

Poland 3,250 2,972 3,081 2,393 1,139 54 82 40 35 34 -1.7 -36.8

Austria 89 134 139 134 71 34 10 0 0 0 0.0 -100.0

Total EU (15) 123,780 90,880 62,039 68,412 68,496 100,545 134,741 144,379 148,797 154,025 3.5 53.2

Total EU (28) 132,328 108,214 93,479 115,245 124,771 147,174 192,499 222,937 238,380 249,866 4.8 59.8

World Total 399,918 399,241 398,642 451,057 515,394 601,701 840,566 1,107,776 1,182,782 1,221,305 3.3 103.0

EU 15 / World 31.0% 22.8% 15.6% 15.2% 13.3% 16.7% 16.0% 13.0% 12.6% 12.6%

Liquid Bulks 96,632 101,822 5.4 23,391 25,805 10.3 16,958 16,455 -3.0 136,231 144,081 5.2

Dry Bulks 61,111 69,080 13.0 21,410 22,392 4.6 3,691 3,685 -0.2 90,098 95,157 10.4

General Cargo 37,576 40,107 6.7 53,601 55,990 4.5 25,769 26,471 2.7 116,946 122,568 4.8

TOTAL 195,319 211,009 8.0 98,401 104,188 5.9 46,418 46,610 0.4 340,139 361,807 6.4

III. WorLd MErcHant FLEEt BY coUntrY oF rEgIStratIon

country 1980 1985 1990 1995 2000 2005 2010 2015 2017 2018
gt Var. (%)

18/17 18/05

Figures as of 31 July until 1990. As of 1 January since 1995
(1) Until 1990 Marshall Islands were included in the USA

Figures in thousand GRT to 1990.Thousand GT from 1995
Source: Lloyd’s Register Fairplay - World Fleet Statistics

MErcHandISE
IMPortS EXPortS caBotagE totaL

2016 2017 Var. (%) 2016 2017 Var. (%) 2016 2017 Var. (%) 2016 2017 Var. (%)

IV. SPanISH SEaBornE tradE

Figures in thousand tonnes - Merchandise in international transit has been excluded Source: Spanish State Ports - Data processing: ANAVE
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Crude Oil 56,199 53,320 64,131 64,215 65,598 2.2 2 1 0 0 0 -82.5

Oil Products 18,100 22,536 14,528 14,588 15,632 7.2 9,145 10,556 18,561 18,896 20,777 10.0

Liquefied Gases 9,119 22,688 11,138 11,544 13,458 16.6 1,251 1,166 1,387 400 519 29.7

Chemical Products 5,005 6,197 6,797 6,608 6,996 5.9 5,368 8,704 9,872 9,832 10,551 7.3

Biofuels - - 239 365 269 -26.3 - - 664 900 1,053 17.1

Grain and Flours 4,722 8,292 11,680 11,782 12,684 7.7 920 719 665 598 715 19.6

Oilseeds 3,049 3,384 3,399 3,156 3,341 5.9 8 2 0 0 0 -72.9

Iron Ore 7,059 6,353 7,028 6,403 7,019 9.6 186 14 226 1 14 865.8

Coal 26,474 12,891 23,021 17,540 22,291 27.1 973 820 2,327 2,473 2,705 9.4

Other Min. / Building Materials 9,358 11,045 11,180 12,415 13,929 12.2 9,968 9,213 14,499 16,735 18,253 9.1

Concrete and Clinker 4,338 1,505 405 374 521 39.5 1,400 2,193 7,341 7,921 7,303 -7.8

Scraps 4,650 3,856 3,379 2,546 2,363 -7.2 32 149 115 69 113 64.2

Fertilizers 4,695 3,330 3,689 3,326 3,705 11.4 751 1,364 1,661 1,653 1,826 10.5

Wood 2,986 1,389 450 440 401 -8.8 421 686 1,259 1,164 1,250 7.4

Siderurgical Products 6,557 6,503 6,583 7,127 7,481 5.0 3,375 5,765 6,522 6,434 5,989 -6.9

Other Food Products 13,053 12,756 14,901 15,544 16,753 7.8 5,539 8,541 11,971 12,082 12,611 4.4

Other Metallurgical Products 315 430 600 702 749 6.7 370 641 820 737 815 10.6

Vehicles and Parts 1,101 1,126 1,902 2,090 2,363 13.1 1,871 2,336 3,460 3,753 3,795 1.1

Machinery and Spares 971 1,595 1,895 1,981 2,103 6.1 1,022 1,805 2,875 2,787 2,988 7.2

Vehicles and Container Tares 3,935 6,475 7,709 8,091 8,543 5.6 3,908 7,127 7,914 8,325 8,954 7.6

Other 2,596 4,446 4,406 4,484 4,812 7.3 5,751 2,597 3,482 3,641 3,955 8.6

GENERAL TOTAL 184,282 190,117 199,060 195,319 211,009 8.0 52,262 64,401 95,621 98,401 104,188 5.9

MERCHANDISE
IMPortS EXPortS

2000 2010 2015 2016 2017 Var, % 2000 2010 2015 2016 2017 Var, %

V. SPanISH SEaBornE tradE BY MErcHandISE tYPE

Figures in thousand tonnes - %: 2017/2016 growth Source: Spanish State Ports - Data processing: ANAVE
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Source: ANAVEFigures as of 1 January 2018

SHIP tYPES
1985 1990 1995 2000 2005 2010 2015 2017 2018

nS grt nS grt nS grt nS gt nS gt nS gt nS gt nS gt nS gt

Oil & Prod. Tankers 74 2,540 56 1,556 24 455 19 581 16 484 17 487 13 219 12 213 11 129

Bulkcarriers 76 1,275 43 797 0 0 1 16 0 0 0 0 0 0 0 0 0 0

General Cargo 182 540 92 176 20 31 12 31 13 35 20 66 19 78 17 74 17 74

Containerships 61 167 43 114 27 117 27 184 29 257 7 59 0 0 2 28 2 28

Roll-on/Roll-off 51 94 48 81 33 182 35 283 24 299 20 280 13 181 11 142 12 173

Reefers 45 85 21 33 12 22 8 19 7 23 4 17 3 14 3 14 3 14

Gas Tankers 16 69 9 25 5 17 3 9 9 662 14 1,092 12 1,082 14 1,314 14 1,314

Pass. and Ferries 41 128 48 115 62 250 61 351 56 402 43 423 44 443 50 455 51 455

Other 55 178 55 150 45 140 32 134 27 160 21 118 10 61 10 61 10 61

TOTAL 601 5,076 415 3,047 228 1,214 198 1,609 181 2,322 146 2,542 114 2,079 119 2,302 120 2,249

Figures as of 31 December each year, except for 2018 (figures as of 15 May) - NS: Number of ships - GRT and GT: thousand GRT Source: ANAVE

VI. SPanISH FLaggEd cargo carrYIng FLEEt

SHIP tYPES
SPanISH FLag (canary Islands reg.) ForEIgn FLag totaL

SHIPS gt dwt SHIPS gt dwt SHIPS gt dwt

Oil & Prod. Tankers 11 198,928 367,433 7 259,682 496,662 18 458,610 864,095

Bulkcarriers 0 0 0 7 356,966 654,035 7 356,966 654,035

General Cargo 17 73,844 106,454 19 67,946 101,101 36 141,790 207,555

Containerships 2 28,032 36,182 8 100,702 111,780 10 128,734 147,962

Roll-on/Roll-off 11 142,409 63,468 7 130,723 41,980 18 273,132 105,448

Reefers 3 14,087 14,579 4 11,787 13,681 7 25,874 28,260

Gas Tankers 14 1,314,497 1,068,326 3 118,690 102,567 17 1,433,187 1,170,983

Pass. and Ferries 50 455,102 96,399 25 589,467 121,751 75 1,044,569 218,150

Other 10 61,042 85,957 16 207,014 332,137 26 268,056 418,094

TOTAL 118 2,287,941 1,838,798 96 1,842,977 1,975,784 214 4,130,918 3,814,582

VII. cargo carrYIng FLEEt controLLEd BY SPanISH SHIPoWnErS
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Agencia Marítima Ibernor, S.L.
Bertendona, 4 – 5ª pl. 
Apartado 1506 
48080 BILBAO
Tel: 94 479 43 90 – Fax: 94 479 06 06
ibernor@ibernor.com
www.ibernor.es

Atlántico Shipping, S.L.
San Vicente, 8 
Edificio Albia I – 9ª pl.
48001 BILBAO
Tel: 94 600 40 60
Fax: 94 424 70 71
chartering@atlantico-shipping.com

Axpo Iberia S.L.
Paseo de la Castellana, 95
28046 MADRID
Tel: 91 594 71 70
Fax: 91 594 71 71
info.es@axpo.com
www.axpo.com 

Baleària Eurolíneas Marítimas, S.A. 
Estación Marítima, s/n
03700 DENIA – ALICANTE
Tel: 966 42 86 00
Fax: 965 78 76 05
info@balearia.com
www.balearia.com

Bergé Shipbrokers, S.A.
Alcalá, 65 – 4ª pl.
28014 MADRID
Tel: 91 701 49 21
Fax: 91 701 49 28
chartering@bergeshipbrokers.com

Bernhard Schulte Canarias, S.A.U.
Unión Artística El Cabo, 5
Edif. Buenavista, Of. F
38003 SANTA CRUZ DE TENERIFE
Tel: 922 53 26 20 / 21
Fax: 922 24 71 78
servando.luis@schultegroup.com

Boluda Lines, S.A.
Paseo de Caro, s/n
46024 VALENCIA
Tel: 963 06 02 00
Fax: 963 99 38 09
informacion@boluda.com.es 
www.boluda.com.es 

Boluda Tankers, S.A.
Avda. Manuel Siurot, 8 – A
41013 SEVILLA
Tel: 955 65 78 00
Fax: 955 65 78 28
tankers@boluda.com.es 
www.boluda.com.es 

CARUS FERRY AB LTD.
Östra Esplanadgatan 7 Mariehamn
ÅLAND - FINLANDIA
Tel: +358 (0)20 7107 800
Fax: +358 (0)20 7107 827
info.spain@carus.com
www.carus.com

Cementos Tudela Veguín, S.A.U.
Argüelles, 25
33003 OVIEDO
Tel: 985 98 11 00
Fax: 985 98 11 30
jpalicio@tudela-veguin-sa.es
www.tudela-veguin-sa.es 

Cía. Marítima Hispano Francesa, S.L.
Zurbano, 76 – 5º Izda.
28010 MADRID
Tel: 91 441 31 11
Fax: 91 442 81 09 – 91 399 55 42
cmhf@cmhf.es

Cía. Trasmediterránea, S.A.
Anabel Segura,11 
Edificio D, 2ª pl. Complejo Albatros
28108 ALCOBENDAS - MADRID
Tel: 91 423 87 51 Fax: 91 423 87 60
info@trasmediterránea.es
www.trasmediterranea.es

Distribuidora Marítima Petrogás,
S.L.U.
Fomento, 72 – 2º – Oficina 6
38003 SANTA CRUZ DE TENERIFE
Tel: 922 23 87 00
Fax: 922 29 32 24
www.petrogas.es

Empresa Naviera Elcano, S.A.
José Abascal, 2 y 4 – 4ª pl.
28003 MADRID
Tel: 91 536 98 00
Fax: 91 445 13 24
elcano@navieraelcano.es
www.navieraelcano.com 

E.P.E. Sociedad de Salvamento
y Seguridad Marítima
Fruela, 3
28011 MADRID
Tel: 91 755 91 00 / Fax: 91 755 91 09
informacion@sasemar.es 
www.salvamentomaritimo.es 

Ership, S.A.
Lagasca, 88 – 5ª pl.
28001 MADRID
Tel: 91 426 34 00 
Fax: 91 575 75 65
flota@ership.com / chart@ership.com
www.ership.com

Europa Ferrys, S.A.
Estación Marítima, Área comercial – 1ª pl. 
11201 ALGECIRAS - CÁDIZ
Tel: 956 65 23 24 
Fax: 91 114 74 95
direccion@euroferrys.com
www.euroferrys.com

Flota Suardíaz, S.L.
Ayala, 6
28001 MADRID
Tel: 91 431 66 40 
Fax: 91 436 46 74 
flotasuardiaz@suardiaz.com
www.suardiaz.com

Formentera Cargo S.L.
Apartado de Correos 1078
07800 IBIZA
Tel: 971 590 033 / 971 590 256
ibiza@formenteracargo.es
www.formenteracargo.es

Fred Olsen, S.A.
Edificio Fred Olsen
Polígono Industrial Añaza s/n
38111 SANTA CRUZ DE TENERIFE
Tel: 922 62 82 00 − Fax: 922 62 82 01
lineas@fredolsen.es
www.fredolsen.es 

FRS Iberia, S.L.
Polígono de la Vega – Parcelas 210-229
La Línea de La Concepción, 3
11380 TARIFA - CÁDIZ
Tel: 956 68 18 30
Fax: 956 62 74 44
info@frs.es – www.frs.es

10MEMBER COMPANIES
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Gas Natural SDG, S.A.
Avda. San Luis, 77
28033 MADRID
Tel: 91 201 32 43
operaciones@gasnaturalfenosa.com 
www.gasnaturalfenosa.com 

Gasnaval, S.A.
Iturriondo, 18
Parque Empresarial Ibarrabarri
48940 LEIOA − VIZCAYA
Tel: 94 479 56 00 
Fax: 94 416 73 16
gasnaval@gasnaval.com 

Grupo Ibaizabal 
Paseo de la Castellana, 104 – 2º izda.
28046 MADRID
Tel: 91 521 06 71 / 63 20 
Fax: 91 411 29 40 
shippingm@ibaizabal.org
www.grupoibaizabal.com

J&L Shipping, S.L.
Gregorio Marañón, 1 – Bajo II
33203 GIJÓN - ASTURIAS
Tel: 985 19 55 60 / 61 
Fax: 985 19 55 64
gerencia@gjunquera.com
www.gjunquera.com

Knutsen OAS España, S.L.
Velázquez, 150 – 4º izda 
28002 MADRID
Tel: 91 658 50 65
Fax: 91 650 46 63
es.jobs@knutsenoas.com 
www.knutsenoas.com 

MacAndrews, S.A.U.
Plaza Duque de Medinaceli, 5
08002 BARCELONA
Tel: 678 231 209
Fax: 96 324 14 01
www.macandrews.com

Marítima Peregar, S.A.
Estación Marítima Puerto de Melilla
Locales 28 y 29 – 2ª pl.
52001 MELILLA
Tel: 952 69 62 62
Fax: 952 67 19 21
peregar@peregar.com
www.peregar.com

Maritime United Operator S.L.
Paseo de la Castellana 141 – 17A
28046 MADRID
Tel: 91 571 95 21 – 91 572 06 45
p.astuy@mar-united.com
www.mar-united.com

Mureloil, S.A.
San Vicente, 8.
Edificio Albia I, 9ª pl.
48001 BILBAO
Tel: 94 600 40 60
Fax: 94 424 70 71
mureloil@mureloil.com
operating@mureloil.com

Naviera Alvargonzález, S.A.
Cabrales, 20
33201 GIJÓN
Tel: 985 34 44 00
Fax: 985 35 98 49
info@alvargonzalez.com
www.alvargonzalez.com

Naviera Armas, S.A.
Dr. Juan Domínguez Pérez, 2
Urbanización el Sebadal
35008 LAS PALMAS DE GRAN CANARIA
Tel: 928 32 73 83 – Fax: 928 32 73 32
narmas@naviera-armas.com 
www.naviera-armas.com 

Naviera de Galicia, S.A.
Payo Gómez, 7 – 2ª pl.
15004 A CORUÑA
Tel: 981 17 30 58
Fax: 981 13 95 62
navigasa@navigasa.com
www.navigasa.com

Naviera Murueta, S.A.
San Vicente, 8 
Edificio Albia I – 9ª pl.
48001 BILBAO
Tel: 94 600 40 60 – Fax: 94 424 70 71
navieramurueta@navieramurueta.com
www.navieramurueta.com

naviera Sicar, S.L.
Plaza Castilla, 3 – 6º A
28046 MADRID
Tel: 91 564 33 04
Fax: 91 561 86 67
navierasicar@gruposicar.es

Navinorte, S.A.
Gregorio Marañón, 1 – Bajo II
33203 GIJÓN - ASTURIAS
Tel: 985 19 55 60 / 61 
Fax: 985 19 55 64
gerencia@gjunquera.com
www.gjunquera.com

Pérez Torres Marítima, S.L.
Pabellón Servicios Explotación
Muelle San Diego – 15006 A CORUÑA
Muelle Comercial, s/n. Apdo. 22
36900 MARIN – PONTEVEDRA
Tel: 986 83 80 57 – Fax: 986 88 03 82
marin@pereztorresmaritima.com
www.pereztorresmaritima.com

Team Tankers International, LTD
Avda Severo Ochoa 28 – 5º A
29603 MARBELLA – MÁLAGA
Tel: 952 76 51 78 – Fax: 952 76 58 85
charteringeur@teamtankers.com
www.teamtankers.com

TE Connectivity Subcom, S.L.
Alcalá, 21 – 1º dcha.
28014 MADRID
Tel: 91 540 15 00 / 547 49 42
Fax: 91 541 76 62
info@subcom.com
www.subcom.com

Teekay Shipping Spain, S.L.
Musgo, 5 – 2ª pl.
28023 MADRID
Tel: 91 307 73 29
Fax: 91 307 70 43 
www.teekay.com

Transportes Marítimos Alcudia, S.A.
Teodoro Canet, 26
07400 PUERTO ALCUDIA - BALEARES
Tel: 971 54 59 32 / 36 / 28
Fax: 971 54 73 56
tma@tmalcudia.com
www.tmalcudia.com 

United European Car Carriers
(Ibérica), S.A.
Paseo de la Habana, 41 Bajo Izda.
28036 MADRID
Tel: 91 575 83 55 – Fax: 91 431 53 63
av@uecc.com
www.uecc.com 



ANAVE
Asociación de Navieros Españoles
Dr. Fleming 11, 1ºD
28036 Madrid
Tel: +34 91 458 00 40 
Fax: +34 91 457 97 80
anave@anave.es
www.anave.es ASOCIACIÓN DE NAVIEROS ESPAÑOLES

         


